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February 2025 EV sales: y-o-y  +49%

1.2 million - -

‘000 units sold
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BYD's New Smart Driving Solution Explained
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The DiPilot 600 solution seen mainly for ultra-premium cars, equipped with 3 LiDARs
supporting city navigation on autopilot function. Expected to be adopted by Yangwang
models.

The DiPilot 300 solution, equipped with single LiDAR, will support light city NOA
function. Expected to be adopted by Denza models and premium BYD models under
200,000 yuan. One comparative model would be Huawei's AITO M5, which is
3R11V12U with one LiDAR.

The DiPilot 100 camera-based solution does not have LIiDAR and supports highway
NOA and valet parking functions. Expected to be in models under the BYD Dynasty
and Ocean brands that are priced under 100,000 yuan. The cheapest car is the
Seagull at 69,800 yuan. One comparative model would be Xpeng's Mona03, which is
2R7V12U.

Source: Jefferies
Note: NOA is navigation on autopilot. All solutions adopt 5SR12V12U (5 millimeter-wave radars, 12 cameras,
12 ultrasonic radars) in hardware.
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NoTe: NEVI stands for National Electric Vehicle Infrastructure, and CFl for Charging and Fueling
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South Korea
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Most US Auto Imports Come From Mexico, South Korea

2.96M Vehicle
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US Factories Dominate Auto Sales in Canada
Top countries for making vehicles sold in Canadian market

us

Canada

Japan

South Korea - 6

w
o

urce: Trillium Network for Advanced Manufacturing calculations
MNote: Based on sales by dollar value in 2023

GM Tops Ranks as Mexico’s Biggest Carmaker
Manufacturers exported about 2.77 million vehicles to the US last year

2024 vehicle production

General Motors |, <50 072
Nissan I 60941
VW Group I, 526 535
Stellantis I (0,426

Ford I, ::6.776

Kia I 70700

Toyota I 05,009

Mazda I 00,303

Honda I 04612

BMW I o551

Mercedes 57487

Source: Mexico's National Institute of Statistics and Geography
Note: vwe p ld s Volkswagen dAd

Trump’s Tariffs Hit Detroit Carmakers Hardest
RBC sees biggest toll on GM, Ford, Stellantis earnings

Vehicles produced in Mexico and Share of Ebit- Cut to
Canada generating volume earnings
General I i ilion 27% -21%
Motors
Ford I o 5 11% -15
Stellantis I o5 11% 12
Volkswagaen | o5 8% -9
BMW Mo 4% -5
ercedes- Ho1 3.5% -4

M
Benz

Source: RBC Capital Markets
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* E Tesla Is the Biggest Customer for China's CATL

Top 10 customers for CATL

B KREEVICXTSHCATLIARY S

>CATLIZ. EFRE DT FvIUAMIBRah L, . S
v HROEVIEIBICELT, CATLOEZEAIREVHINELY, : I 2: =“'8
. HAOEVOHIBICIAE. CATLSYFU—EEBBLTVD, e comary  Eos
o CATLIZE. TeslamSFord. VW, Stellantis, k4% T, {51 BMW Germany [ KK
DEMEA—71-2REI-H, oo Erry Bty trt e e
v CATLD2023FEHETERMDSE. 1N\ TF)—-ND4%. R Honda Japan =7
5‘“.’.0)35 %b‘*@‘:iﬁtﬂéht’:o Source: Bloomberg
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COVlDTﬁﬁB’J&EEﬂEEEﬁ‘ 355'1:' EF E ‘i‘lﬂﬁﬂ)l \ ) China Has Tight Grip on Every Stage of Battery Supply Chain
I) pvaigéiﬁataifﬁfﬁb‘%ﬁéﬁt_o ihgl'll-iiac}flgz::lCapSe:)cl:lilt:Korea muUs Europe Rest of World
- ANETE. FESEELCERABLHOTRAYFIL
L#ROREIRAS ST ELNR, oo [
- . EEOREICEAshIEEoEENLaneEg.  cneneas [ N
W7zl Vo BRK)FILIEE, ) BSke 7/ )FILIE _
i, ) BB EORERBS/HEARNOENRELS,

v UUBBUFI LA B (LFP) 13, STRICHLTEIE °e"_l

Anode materials

PR KIEFHEEIICLL, IVIRIHEIF3/ 4, 100%
" fﬁ%yI?‘iEﬁ%EEi‘ iﬁE*@T@&ﬂiﬁo Source: BloombergNEF

Note: Data for 2023
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Its share of global manufacturing capacity is now above 80% in 11 clean-tech

4751 -FI— R BBLSBOD Lo

>‘r~/7l/;mﬁ“i£-z‘i‘ X_ﬁ_‘i%ﬁﬁ\é‘ BEV’(’ B China mUS ™ Europe Japan M South Korea Rest of world
PHEV®/ ¥ 5)—BRR DD LK EEH60% E ALK AS  Hrooen ceoronzer I S S

FhEL. INvT)—=(cESFENA3EZHLVIOMAED A 1y  Windturbine nacelle
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